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2010 Operating Results Summary

1Q10 2Q10 3Q10 4Q10 2010 2009 YoY
Shirengou-Nantaizi Processing Plant
Average Daily Capacity (t/day) 1,480 1,480 1,480 1,480 1,480 1,048
Utilization Rate (%) 99.7 100.1 98.2 96.7 98.5 99.8
Production Days (Days) 53.0 80.1 77.4 915 302.0 336.2
Ore Processed (kt) 78.2 118.7 112.4 131.0 440.3 3515 25%
Average Gold Grade (g/t) 9.1 9.0 9.0 9.0 9.0 9.4 (4%)
Average Recovery Rate (%) 84.2 84.7 84.5 84.6 84.5 85.9 (2%)
Payable Gold (koz) 19.2 29.1 27.5 32.0 107.8 91.2 18%
Equivalent Gold (koz) 25.5 37.5 35.6 42.7 141.3 118.1 20%
Luotuochang Processing Plant
Average Daily Capacity (t/day) 1,100 1,100 1,100 1,100 1,100 876
Utilization Rate (%) 98.8 98.1 99.9 100.0 99.3 100.2
Production Days (Days) 53.0 86.2 78.0 91.1 308.3 328.8
Ore Processed (kt) 57.6 93.1 85.7 100.2 336.6 288.4 17%
Average Gold Grade (g/t) 3.0 3.0 3.0 3.0 3.0 3.2 (6)%
Average Recovery Rate (%) 86.4 86.4 86.5 86.7 86.5 86.3 -
Payable Gold (koz) 4.9 7.9 7.2 8.3 28.3 25.6 11%
Equivalent Gold (koz) 12.9 19.1 17.5 21.3 70.8 59.1 20%
Total Payable Gold (koz) 24.1 37.0 34.7 40.3 136.1 116.8 17%
Total Produced Equivalent Gold® (koz) 38.4 56.6 53.1 64.0 212.1 177.2 20%
Total Sold Equivalent Gold® (koz) 37.6 57.1 50.4 66.4 211.5 176.3 20%
Realized Gold Price® (US$/0z) 1,039 1,112 1,131 1,250 1,147 910 26%
Total Revenue @ (RMB 000) 220,395 358,312 321,488 468,032 1,368,227 1,011,154 35%
Total Revenue @ (US$ 000) 33,393 54,290 48,710 70,914 207,307 153,205 35%

(1) Equivalent gold is calculated on the basis of monthly average realized metal prices.
(2) Realized Gold Price includes the Value Added Tax, while Total Revenue excludes such tax. USD/RMB Exchange rate = 6.60.



Quick Capacity Ramp-up
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Istent Operational Statistics

Weighted Average Gold Grade has Little Variance
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Growth

Payable Gold Equivalent Gold
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Remarkable Financial Results

Realized Gold Prices M and Revenue
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Remarkable Financial Results (Cont’'d)

Unit Cash Cost @

(US$/0Z) 1 1
299 279 | |
259 | |
233 1 230 | 241
225 247 E=s 279 230 241
1Q10 2Q10 3Q10 4Q10 i 2010 2009 | 2010E by MR
Professional fees related to M&A :
Net Profit and Margins
(US$ 000's) ;
! +5204 !
i ) 120,916 73% 69% 72% 75% i 75% 72%
79,799 3
! ' ) 61%
: 58% 54% 59% i 54% 58%
43,523 | 1
29,446 28,602 i |
19,345 | ;
1Q10 2Q10 3Q10 4Q10 | 2009 2010 1Q10 2010 3Q10 4Q10 | 2009 2010
1 Net Income e EBITDA Margin Net Margin

Note: USD/RMB Exchange rate = 6.6.
(1) Unit cash cost = (COGS + Admin expenses - D&A)/Equivalent gold. ITR stands for Independent Technical Report, which is included in IPO Prospectus.



Development of New Mines
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Major Assets Overview

Assets Locations
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Yandan-Yantang Mine and other 12 gold mines,
Guangxi Province
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Yangchangbian Mlne
Yunnan Province

Note:

Key Statistics of Major Gold Mines

Shirengou- Yangchang- Yantan-

Nantaizi Luotuochang bian Daping Yantang
Location Inner_ Inner Mongolia ~ Yunnan Jiangxi Guangxi

Mongolia
Mining Permit 13.91 6.48 NA 0.9488 NA
Area (km2)
Exploration Permit 3.19 NA 7.99 2.83 13.97
Area (km2)
Resources/ 2,756 (1,990 1,122 (910 of 132 54 987
Reserves (koz) of reserves) reserves)
Potential Total NA NA >450 >322 >2,090
Resource (koz)
Average Resources Resources 2.90 4.70 2.50
Grade (g/t) 10.79; 4.05;

Reserves Reserves 3.44

9.71

Production Capacity 1,480 t/d 1,100 t/d 500,000tpa 100,000tpa 2,000 t/d and
200,000 tpa @

Attributable Annual 149 68 35 10 Phase I: 27
Gold Production (koz) Phase II: 43
Total Planned Capex NA NA 52.4 29.5 81.1
(UsS$mm)

Total Planned NA NA 1.5 5.9 7.1
Exploration Exp

(US$mm)

(1) Shirengou-Nantaizi and Luotuochang: JORC-compliant; Yangchangbian and Yandan-Yantang: 333+334 under PRC standard; Daping: 332+333 under PRC standard.

(2) Phase I: 1,000 t/d of flotation and 200,000 tpa of heap-leach; Phase II: 1,000 t/d of flotation.
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Development of New Mines

Yangchangbian

Daping

Yantan-Yantang

Current Status

Original Capex and Exploration Expenses
Plan (US$ million)

Capex and Exploration Expenses as of
December 31, 2010 (US$ million)

Next Stages

e Exploration

® Processing Facilities

Commencement Date of Production

Note: USD/RMB = 6.6.

Partially completed exploration,

e Partially completed exploration

Partially completed construction of e Partially completed construction

roads and processing facilities

2010: 30.2
2011: 0.4
2012: 0.1

4.8

Complete the exploration work
for commercial production by
July 2011

Continue the exploration work to
increase reserves starting from
August 2011

Complete the construction of
processing facilities and
infrastructure and start
commercial production by

July 2011 if there are no policy
changes

July 2011

of roads and processing facilities

2010: 23.6
2011:11.8

5.8

Complete the exploration work
for commercial production by
October 2011

Continue the exploration work to
increase reserves starting from
Novemeber 2011

Complete the construction of
processing facilities and
infrastructure and start
commercial production by
October 2011

October 2011

Has started general exploration

2010: 26.0
2011: 37.8
2012: 24.5

11.0

Complete the exploration work
for commercial production by
January 2011

Continue the exploration work to
increase reserves starting from
February 2012

Complete the construction of
processing facilities and
infrastructure and start
commercial production by
January 2012

January 2012
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Key Statistics Of Current Operating Mines and
Acquired Mines

Current Gold Resources/Reserves (koz)
(as of December 31, 2010)

Gold Grade (g/t)

Operating Mines, Inner Mongolia, PRC (JORC Reserves)

Shirengou 474
Nantaizi 1,228
Luotuochang 828
Newly Acquired Mines (PRC standard)

Daping Mine, Jiangxi, PRC (332+333) 54
Yangchangbian Mine, Yunnan, PRC (333+334) 125W
Yantang Mine, Guangxi, PRC (333+334) 574
Yandan Mine, Guangxi, PRC (333+334) 325W
Other twelve mines, Guangxi, PRC (333+334) 3039
Total 3,911

8.96
10.25
3.45

4.70
2.90
2.81
2.16

N/A

Current Gold Resources/Reserves (as of December 31, 2010)
(koz)

Yangchangbian_ Others
3% 8% Shirengou
. 12%
Daping
1%

Yandan
8%

Nantaizi

Yantang
32%

15%

Luotuochang
21%

(1) Attributable resources/reserves to Real Gold, which account for 95% of Yangchangbian Mine and 78.57% of Yandan and other twelve mines.
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Key Statistics Of Current Operating Mines and
Acquired Mines (Cont’d)

Yandan and Yantang Mine, Guangxi, PRC

Yandan Mine Yantang Mine

US$70,000,000 US$60,000,000
RMB24.5/g or US$3.6/g or USD112/0z RMB22.9/g or US$3.4/g or US$105/0z
Current Resources 12,850 kg/413 koz 17,860kg/574koz

Average Grade 2.16g/t 2.81glt

Other 12 Mines 12,000kg/385koz
Estimated Total Resource >30,000kg/965koz
Mining Method

Announcement Date

Considerations
Acquisition Cost

>35,000kg/1,125koz
Open-pit and Underground
13 May 2010

Yandan-Yantang Processing Plant

Processing Method

Planned Production Capacity

Target Annual Gold Production
Target Commencement Date

Planned Capex (US$ million)

Planned Exploration Exp (US$ million)

Heap-Leach, Flotation
Phase I: Flotation 1,000tpd, Heap-leach 200,000tpa
Phase II: Flotation 1,000tpd
Approximately 1,350kg/43.4koz
Phase I: January 2012; Phase Il: January 2013
81.1
7.1
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Key Statistics Of Current Operating Mines and

Acquired Mines (Cont’d)

Daping Mine, Jiangxi, PRC

Considerations
Acquisition Unit Cost
Current Resources
Average Grade

Estimated Total Resource
Mining Method

Announcement Date

RMB60,000,000 or US$8,800,000
RMB35/g or US$5.1/g or US$159/0z
1,689kg/54koz
4.70g/t
>10,000kg/321koz
Open-pit and Underground
9 February 2010

Daping Processing Plant

Processing Method

Planned Production Capacity

Target Annual Gold Production
Target Commencement Date

Planned Capex (US$ million)

Planned Exploration Exp (US$ million)

Heap-Leach, Flotation
100,000tpa
Approximately 300kg/9.64koz
June 2011
29.5
5.9
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Key Statistics Of Current Operating Mines and

Acquired Mines (Cont’d)

Yangchangbian Mine, Yunnan, PRC

Considerations
Acquisition Cost

Current Resources
Average Grade

Estimated Total Resource
Contingent Resource
Mining Method

Announcement Date

RMB90,250,000 or US$13,200,000
RMB23 or US$3.5/g or US$105/0z
4,112kg/132.2koz
2.90g/t
>14,000kg/450.1koz
15,983kg/513.9koz
Open-pit
8 September 2009

Yangchangbian Processing Plant

Processing Method

Planned Production Capacity

Target Annual Gold Production

Target Commencement Date

Total Planned Capex (US$ mil)

Total Planned Exploration Exp (US$ mil)

Heap-Leach
500,000tpa
Approximately 1,100 kg/35.4koz
December 2010
524
15
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Disclaimer

This presentation has been prepared based on publicly available information and information provided by Real Gold Mining Limited
("Company"). The information contained in this presentation has not been independently verified. No representation or warranty
express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the
information or opinions contained herein.

The Company does not intend to provide, and you may not rely on this presentation as providing, a complete or comprehensive
analysis of the Company's financial or trading position or prospects. The information contained herein is subject to change and
readers are cautioned not to place undue reliance on forward-looking information contained in this presentation. Such forward-
looking information reflects various assumptions of the management concerning the future performance of the Company, and the
assumptions may or may not prove to be correct. The Company is under no obligation to correct or update any such forward-looking
information.

The views contained in this presentation are based on financial, economic, market and other conditions prevailing to date. This
presentation is not intended to form the basis of any investment decision and does not constitute or form part of any advice or any
offer to sell or an invitation to subscribe for, hold or purchase any securities or any other investment, and neither this presentation
nor any of its contents shall form the basis of or be relied on in connection with any contract or commitment whatsoever. This
presentation is not, and should not be treated or relied upon as investment research or a research recommendation under the
applicable regulatory rules.

None of the Company nor any of its respective affiliates, advisors or representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in
connection with the presentation. No person is authorized to give any information or to make any representation not contained in
this presentation and, if given or made, should not be relied upon.



